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BUILDING THE NEXT MID-TIER GOLD MINING COMPANY

Forward Looking Statements

This presentation contains certain “forward-looking statements”. All statements, other than
statements of historical fact, that address activities, events or developments that Minera Alamos
believes, expects or anticipates will or may occur in the future are forward-looking statements.

Forward-looking statements are often, but not always, identified by the use of words such as

“seek”, “anticipate”, “believe”, “plan”, “estimate”, “expect”, and “intend” and statements that an
2 “

event or result “may”, “will”, “can”, “should”, “could”, or “might” occur or be achieved and other
similar expressions.

These forward-looking statements reflect the current internal projections, expectations or beliefs
of Minera Alamos based on information currently available to Minera Alamos. Forward-looking
statements are subject to a number of risks and uncertainties, including those detailed from time
to time in filings made by Minera Alamos with securities regulatory authorities, that may cause the
actual results of Minera Alamos to differ materially from those discussed in the forward-looking
statements, and even if such actual results are realized or substantially realized, there can be no
assurance that they will have the expected consequences to, or effects on Minera Alamos.

Minera Alamos expressly disclaims any obligation to update or revise any such forward-looking
statements. This presentation is not for distribution to United State newswire services and not for
dissemination in the United States. The securities discussed herein have not been and will not be
registered under the United States Securities Act of 1933 (the “US Securities Act”), as amended, or
the securities laws of any state and may not be offered or sold in the United States or to US
persons (as defined in Regulation S of the US Securities Act) unless an exemption from registration
is available.

The Preliminary Economic Assessments (PEA) discussed in this presentation are preliminary in
nature, includes inferred mineral resources that are considered too speculative geologically to have
the economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is no certainty that the preliminary economic assessment will be realized.
Economic studies will need to be completed prior to accurate guidance and projections can be
provided.
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Darren Koningen, P. Eng., President of Minera Alamos is the Qualified Person (within the meaning
of National Instrument 43-101) responsible for the information contained in this presentation. To
the best of knowledge, information and belief of Minera Alamos, there is no new material scientific
or technical information that would make the disclosure of the mineral resources set out in this
presentation to be inaccurate or misleading.

For further information on the technical data provided in this presentation, including the key
assumptions underlying the mineral resource herein, data verification, quality assurance program,
quality control measures applied, risks and uncertainties please refer to the SEDAR filings of Minera
Alamos as listed below:

NI 43-101 Technical Report titled “Mineral Resource Update and Preliminary Economic Assessment
of the La Fortuna Gold Project, Durango State, Mexico” by CSA Global, dated July 13, 2018

NI 43-101 Technical Report titled “Mineral Resource Estimate for the Cerro de Oro Project,
Zacatecas State, Mexico” dated December 17th, 2020

Please note that all financial figures are in Canadian dollars, unless otherwise stated.
Covid-19

Given the rapidly evolving nature of the Coronavirus (COVID-19) pandemic, Minera Alamos is
actively monitoring the situation in order to continue to maintain as best as possible the activities
while striving to protect the health of its personnel. Minera Alamos' activities will continue to align
with the guidance provided by local, provincial and federal authorities in both Canada and Mexico.

The company has established measures to continue normal activities while protecting the health of
its employees and stakeholders. Depending on the evolution of the virus, measures may affect the
regular operations of Minera Alamos , the participation of staff members in IR events outside
Canada, and in-person meetings of the BOD. For more information, please refer to releases dated
March 18th, 2020 and April 3rd, 2020.
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Building low capital intensity mines in an inflationary
environment

First one built at a cost of USS10m — Next mines planned are in the US525-35
million range



Ounces in the ground

Its not grade that’s king, its margin. Brownfields expansion of resources that
can quickly hit the leach pad and be turned into real dollars!
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Cerro de Oro (CdO) — the gamechanger

Santana is the start motor but CdO represents the engine of growth; will begin
larger and can grow rapidly; initial internal economic scoping should provide
meaningful low-cost ounces for a long life with multiple expansion phases
planned
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Organic Production Growth

A growth and value story in whatever gold environment is anticipated.
Multiple sequential builds in relative short order; each with internal expansion
from starting production profiles
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Alignment with our Shareholders

Share ownership and purchases; Stock option awards infrequent and last one
at a considerable premium to market with vesting tied to meaningful
operational performance/gold production milestones
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For more information contact us:
info@mineraalamos.com

Or follow us at: 1IN
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