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Minera Alamos Drilling Provides Further Confirmation of Significant Disseminated Mineralization at
the Divisadero Discovery; and Successful Completion of Initial Water Well Testing

Toronto, Ontario and Vancouver, British Columbia— (CNW — February 6%, 2020)

Minera Alamos Inc. (“Minera” or the “Company”) (TSXV: MAI) is pleased to announce the results from the
first drill holes of its ongoing Phase 2 drill program at the Santana gold project. The Phase 2 program has
a number of different goals that include further testing of the Divisadero discovery from 2018; better
definition of the outer limits of the proposed Nicho and Nicho Norte open pits as well as extensions of
mineralization at depth; water well drilling; and ultimately drill testing a number of new mineralized
structures believed to be Nicho-style pipes that were defined during 2019.

In addition to the Divisadero holes and water drill holes discussed in this release, drilling results from the
Nicho area will be released in the coming weeks upon complete receipt and evaluation of assays by the
Company. Phase 2 drilling continues with the expectation of approximately 2,500m to 3,000m of drilling
each quarter in 2020.

The Divisadero discovery was made near the end of the 2018 Phase 1 drilling with a single hole into the
new target. Sitting at a lower elevation than the Nicho Norte and Nicho breccia pipes, the mineralization
at Divisadero is hosted by porphyritic intrusive rock, associated with sericite-silica-pyrite alteration, a
style of mineralization that could be representative of what the Company expects to drill beneath the
previously identified Nicho breccia pipes. Encouragingly, it has exhibited disseminated gold grades that
were comparable to the nearby Nicho-style breccias.

Two follow-up holes -- $19-125 and $19-126 -- were completed using available but limited access roads to
confirm the previous discovery. The holes were drilled to a maximum depth of 200m from collars located
south of the exposed outcropping limits. All 3 holes now drilled into Divisadero have confirmed the
presence of wide intervals of disseminated gold-silver mineralization. New access roads are planned for
construction to allow testing of the core of the currently mapped and sampled limits of an exposed target
that appears to extend significantly to the north and east.

Table 1 — Mineralized intervals from 2018/19 Santana Project drill program (Divisadero Target)

Mineralized Interval 12
. From To Width Gold Silver Copper Gold Eq 2

Drill Hole

(m) (m) (m) (8/t) (s/t) (%) (s/t)
$18-121 32.0 127.7 95.7 0.85 9.8 0.33 1.47
$19-125° 95.5 191.9 96.4 0.42 3.6 0.12 0.66
$19-126 34.1 167.7 133.6 0.56 6.5 0.16 0.89
Average* 108.5 0.60 6.6 0.20 0.99

Notes:

” u.

1. Grades/widths of mineralized intervals represent complete “from” “to” drill depths as shown.

2. Theholes were drilled at a 60-70 degree inclinations. The true width of the mineralized zone in this new area is currently
unknown.

3. Gold Equivalent calculated using the following metal prices (as per original news released related to drill hole $18-121
issued October 25, 2018) - $1250/0z gold, $16/0z silver and $2.85/Ib copper.
Weighted average of mineralized intervals from all drill holes.

5. Hole ended at 200m in mineralization
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“The Santana property mineralization is hosted within a series of well-defined breccia pipes, only two of
which have been drill tested in any significant manner. In 2018, the Company drilled one of these
previously untested targets near the currently planned starter operations resulting in a significant new
discovery, called Divisadero. This new discovery provided Minera Alamos with increased confidence that
the overall project area may contain multiple Nicho-style mineralization centres that are easily accessible
from surface.” stated Darren Koningen, CEO of Minera Alamos. “While we work on cutting new road
access that will allow us to better explore the actual limits of this partially outcropping new target area,
we took advantage of the opportunity to drill two additional holes to confirm local continuity of the
mineralization identified in 2018. As a result, we have now confirmed the presence of Nicho-style gold
values over considerable thicknesses in an area that appears to remain open in multiple directions. These
broad intervals of good heap leach grade mineralization underscore the exploration potential of the
Santana property and the definition of other areas of mineralization should allow us to significantly
expand the overall production profile for the property.”

A review of the data from the recent drill holes appears to show that the overall mineralized intersections
were impacted by modest intervals of discrete dilution created from a small number of unmineralized
andesite dykes or xenoliths of andesite contained within the mineralized intrusive body. Should the minor
amounts of barren andesitic material be excluded from the complete drill intersections (as would occur
during potential mining operations) then the residual grade would be notably higher. The overall grades
in the first three drill holes into the Divisadero zone are comparable to that expected for the initial mining
operations at the nearby Nicho and Nicho Norte zones. In total, these three adjacent mineralized systems
now span a considerable strike length in excess of 1km and remain open both laterally and at depth. The
Company is currently planning the details for additional drill holes at Divisadero to better define its grade
and tonnage potential.

Image 1 - Divisadero Target Plan View

New Divisadero Discovery Area

Legend
¥ Newly Reported with drill trace
@® Previous Reported Phase 1 Hole
/\_ Proposed Road Access

=~ Existing Drill Roads
: [ Known Surface Expression

Page 2 of 5



MINERAMALAMQ§

Image 2 - Divisadero to Nicho Section
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Successful Water Well Drilling

During the second half of 2019, the Company completed a technical study to evaluate the main
hydrological systems present throughout the Santana project area. Work included a comprehensive
program of field mapping and geophysical surveys aimed at identifying structural controls to the local
groundwater flows. A total of five priority locations were identified for further evaluation via reverse
circulation (RC) drilling. In total, the water exploration drill program initiated in December 2019
completed a total of 800m of exploratory drilling (all holes combined).

Water was discovered in all the target areas and two of the areas were selected for follow-up due to their
potential for higher water volumes deemed suitable for the Santana mining operations start-up plans as
well as capacity for future expansion as the project production growth profile is increased. Water Drill
Holes (WDH) 3 and 4 were completed to a depth of 150m and 240m respectively and air-lift tests were
performed to confirm the presence of continuous groundwater inflows. The steady-state groundwater
table in WDH3 was located at approximately 6m from ground level, while WDH4 encountered artisanal
water that was discharged naturally from the collar location. Hole WDH4 has been prioritized as having
the greatest potential to provide water volumes sufficient to allow for future expansions of operations.
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The Company is currently working to expand the diameter of drill hole WDH4 to 10 inches in diameter to
facilitate the insertion of a permanent well casing. Following the completion of this work a full-scale
pumping test will be completed to verify the continuous water inflow capacity and the ultimate water
drawdown elevation. These details will then be utilized to design/construct the final pumping system for
the project.

Photo 1 — Successful Water flow identified in WDH4

Update on Other Drilling Activities

With the rainy season well behind and construction work now underway, the breadth of new targets and
mine site drilling will see the Company expand its drilling rates moving forward with two drilling shifts
expected to commence shortly. This should provide a steady flow of drilling news while construction
moves forward including the maiden drilling of a number of the new breccia pipe exploration targets
identified in the field during 2019.

QA/QC

All diamond drill samples were collected by Minera Alamos personnel including the Company’s
exploration geologists. Drill core samples were cut in half and divided based on visual observations into
typically 1-2 m intervals. One half of the sample was bagged for analysis and the remaining half was
logged by Minera Alamos personnel and stored for future reference. Blanks, duplicates, and standards
were randomly inserted in the sample stream with the samples sent for analysis as part of the normal
QA/QC procedures.
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All samples were prepared and analyzed for gold using fire assaying with AA/gravimetric finish in addition
to a standard 35-element ICP suite. All samples were sent for sample preparation at the ALS-Chemex
facility in Hermosillo, Mexico.

Mr. Darren Koningen, P. Eng., Minera Alamos’ CEQ, is the Qualified Person responsible for the technical
content of this press release under National Instrument 43-101. Mr. Koningen supervised the preparation
of, and has approved the scientific and technical disclosures in this news release.

For Further Information Please Contact:

Minera Alamos Inc.

Doug Ramshaw, President Victoria Vargas de Szarzynski, VP Investor Relations
Tel: 604-600-4423 Tel: 289-242-3599
Email: dramshaw@mineraalamos.com Email: vvargas@mineraalamos.com

Website: www.mineraalamos.com

About Minera Alamos Inc.:

Minera Alamos is an development stage company with a portfolio of high-quality Mexican assets,
including the La Fortuna open-pit gold project in Durango (positive PEA completed and change of land use
permit granted) and the Santana open-pit heap-leach development project in Sonora (permits received
and construction currently underway).

The Company’s strategy is to develop low capex assets while expanding the project resources and pursue
complementary strategic acquisitions.

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS DEFINED
IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR
ACCURACY OF THIS RELEASE.
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