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Forward Looking Statements
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statements of historical fact, that address activities, events or developments that Minera Alamos of National Instrument 43.01) responsible for the information contained in this presentation. To
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or technical information that would make the disclosure of the mineral resources set out in this
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similar expressions. assumptions underlying the mineral resource herein, data verification, quality assurance progre

. : - _ . quality control measures applied, risks and uncertainties please refer to the SEDAR filings of M
These forwaredooking statements reflect the current internal projections, expectations or beliefs  Alamos as listed below:

of Minera Alamos based on information currently available to Minera Alamos. Fotealinhg

statements are subject to a number of risks and uncertainties, including those detailed from time NI43m nm_ ¢ SOKY A Ol Mineral Rdasl&uhtéj Update érfd Brmamary Economic Assessm
to time in filings made by Minera Alamos with securities regulatory authorities, that may causethe2 ¥ G KS [ C2NIlidzyl D2f R t NB2SOUX 5dzNI y3I2 {0
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Minera Alamos expressly disclaims any obligation to update or revise any such féoakirey Please note that all financial figures are in Canadian dollars, unless otherwise stated.
statements. This presentation is not for distribution to United State newswire services and not for
dissemination in the United StateShe securities discussed herein have not been and will not be ~ €0OVid19
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B aElan. with the guidance provided by local, provincial and federal authorities in both Canada and Mex

The Preliminary Economic Assessments (PEA) discussed in this presentation are preliminary in
nature, includes inferred mineral resources that are considered too speculative geologically to hav
the economic considerations applied to them that would enable them to be categorized as minera
reserves, and there is no certainty that the preliminary economic assessment will be realized.
Economic studies will need to be completed prior to accurate guidance and projections can be
provided.

he company has established measures to continue normal activities while protecting the heall
s employees and stakeholders. Depending on the evolution of the virus, measures may affect
regular operations of Minera Alamos , the participation of staff members in IR events outside
Canada, and #person meetings of the BOD. For more information, please refer to releases date
March 18th, 2020 and April 3rd, 2020.

Front Cover Photo: the 6th and final poured bar of gold from the successful - 2018 bulk heap
leach test at Santana
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Why Invest In Us?

We are
PROVEN BUILDERS

We are
UPCOMING PRODUCERS

We are
MINIMIZING RISK

We have
GROWTH POTENTIAL

TSX.V: MAI OTCQX: MAIFF

wHeap leach mining expertise
wADbility to expedite projects &inimize initial CAPEX
wPlaced four mines into production in 13 years

w1°T mining operations have commenced
w2NP project permits in place ready for construction decision
w 3RP project entering detailed engineering & permitting

w Strong institutional & corporate ownership
wMexico among the most favoured mining jurisdictions
w Strong balance sheeg debt free ¢ zero warrants

w Multi-mine strategy
w Targeting complementary advanced projects
wInvestigating significant exploration upside

MINERA  ALAMOS

www.mineraalamos.com
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Capital Structure!

Common shares

MARKET outstanding
CAPITALIZATION R TG
C$261.6 M
eéeééééeé Options
ENTERPRISE Cash & Cash
VALUE Equivalents
C$245.4 M Investment
eéeééééeé Holdings
DEBT FREE Avg. Daily Vol. TSXV

& OTCQX Exchanges

1Share Price (As of Septembef,72021) C$0.59

Analyst Coverage

443.5M

NIL

258 M

~C$14 M

~C$2.2 M

~700,000

Haywood Capital Markets
National Bank Financial
Red Cloud Klondike Strike

Roth Capital

Cormark Securities

Desjardins Securities

MINERA  ALAMOS

Shareholder Distribution

Osisko Development Corp

: 17.3%
Retail & other
50.6% Donald Smith Value Fun
8.2%
Aegis Financial
4.9%
Other
Institutions
Management 13.7%
5.2%

52-Week Stock Performance
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Technical Board of Directors

DARREN KONINGEN
P.Eng.

CEO, Director

+25 years of
engineering/metallurgical
experience and led the
RSOSt2LIYSyi 27
Castillo project prior to its sale
Argonaut

Designed, constructed,
commissioned and operated tw|
gold heap leach operations in
Mexico under budget and on
time

TSX.V: MAI OTCQX: MAIFF

/exegutive & sevepalferpration

DOUG RAMSHAW
B.Sc. Mining Geology

PRESIDENT, Director

+25 years of experience in the
mineral resource sector as a
former mining analyst and senig

companies witfocus on minera
project evaluation, M&A and
business development strategici
supporting corporate growth;
Director of Great Bear Resourc@s

BRUCE DURHAM
P.Geo.

Independent Director

+40 years of experience in the
mining and exploration industry
and was anember/leader of
various exploration teams
credited with the discovery of
several mines in thelemloand
Timmins areasPresident and
CEO of Nevada Zinc Corporatid

RUBEN PADILLA
P.Geo.

Independent Director

+25 years obf diverse mining
and exploration experience
focused on the Americas. He
served as Exploration Country
Manager in Peru and Colombia
for AngloGold Ashanti and as
Chief Geologist for the America
exploration group; Currently
Chief Geologist ofalisker
Exploration Services Inc.

MINERA  ALAMOS

KEVIN SMALL
P.Eng.

Independent Director

+30 years of experience in the
mining industry as an operations
leader to numerous mine
operations and starup projects.
President and CEO dérritt
Canyon Gold (100% owned by
SprottMining Inc.). Former
Director of Mine Operations at
the Beta Hunt mine in Western
Australia owned b¥Karora
Resources Inc.

www.mineraalamos.com
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Experienced Operating Management Group

DARREN KONINGEN
P.Eng.

CEO, Director

DOUG RAMSHAW
B.Sc. Mining Geology

JANET OODONNELL

PRESIDENT, Director CHIEF FINANCIAL OFFICER

25 years of financial
management experience largel
within the mining sector.

+25 years of
engineering/metallurgical
experience and led the
RS@St2LIYSyid 27
Castillo project prior to its sale t
Argonaut. Designed,
constructed, commissioned and
operated two gold heap leach
operations in Mexico under
budget and on time

CHRIS SHARPE
P.Eng.

VP PROJECT DEVELOPMENT

+25 years of experience the
mineral resource sector as a
former mining analyst and senid
/exeeutive & seyeplexplorationg £
companies witlfocus on minera
project evaluation, M&A and
business development strategie
supporting corporate growth;
Director of Great Bear Resourct

Formerly the CFO of Castle Goj
Corporation, a Mexican gold
producer whichoperated the El
Castillo gold mine prior to its
acquisition by Argonaut Gold.

CAROLINA SALAS
M.Sc. Met

VP TECHNICAL SERVICES

MIGUEL CARDONA
P. Eng.

VP EXPLORATION

+15 years obf experience in
design/ construction, operation,
metallurgy and maintenance at
various project sites throughout
Mexico, 6 years were working §
Pefoles Oversaw all gold
processing and recovery facilitie
at the Lluvia de Oro gold heap
leach project in Sonora

+15 years of engineering
experience, the last 5 years of
which were spent witlCenterra
Gold in roles of increasing
responsibility. Previously held
positions as a senior mining
engineer withAuRicoGold and
WardropEngineering.

+20 years experience as a
geological engineer in mineral
exploration and underground
and open pit mining operations,
Led the 3x increase of El

I +radAftt2Qa 3F2¢
Gold from 40Kozto 1.2Moz

TSX.V: MAI OTCQX: MAIFF

MINERA  ALAMOS

FEDERICO ALVAREZ
M.Eng.

CHIEF OPERATING OFFICER

+30 yearexperience within
academia, government and the
mining industry, primarily in
Mexico.Past VP Operations for
Argonaut Gold and Castle Gold
at the El Castillo gold mine in
Durango; and for 10 years was
Director of Mining Affairs for the
State of Guanajuato

VICTORIA VARGAS
MBA, Finance

VP INVESTOR RELATIONS

+18 years of experience in the
mining sector, she started her
career at Kinross Gold
Corporation and joined Alamos
Gold Incin 2004 and led the
effort to increase investor
exposure and positively upgrade
the company from the TSX
Venture to the TSX.

www.mineraalamos.com
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MINERA  ALAMOS

MEXICAN GOLD DEVELOPMENT PROJECT PIPELINE

La Herradura “enales, Newma | United States of America
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SANTANAOperational)

A Mining operations commenced in June 2021

A Following successful commissioning of pumps, ponds and carbon pl
the project has begun to rampp operations with gold leaching now
underway

A First gold production expected in Q3 2021

CERRO DE OKDetailed Engineeridd?ermitting)

A Maiden Resource of 640,000 oz of oxide gold

A System remains open and work continues on area consolidation
A Extensive drilling and metallurgical work completed

A Permit application submissions expected in H2 2021

LA FORTUN#Permitted for Construction Decision)

A Robust PEALow capex and <1 year payback
Posttax IRR of 93%NPV (7.5%) US$69.8M (starter pit) atUS$1250/0
~50,000 oz annual gold equivalent production

To Do I»

All-in sustaining costs of US$440/0z

www.mineraalamos.com
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MINERA  ALAMOS

SANTANA PROJECT - 100% OWNED - SONORA STATE

SONORA
HERMOSILLO

¥ -~
.........
______

A LaColorada [A-r]jo_naut Gold)

L N
g San Antonio de la Huerta™-,_

SANTANA PROJECT Y-

& Promontorios
# GUAYMAS

_ 8. CIUDAD OBREGO
Mine ;

A
& Project
= Trans America HWY
= Access Road
Power Line

Santana Project

Location Map
Sonora State, Mexico
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LOCATION / INFRASTRUCTURE

A Easily accessible by paved highway
A pn 1Y {2 2F 1 ftlY2a D2f RQa oa 21

MINE PLAN/STAGE

A Mining operations commenced in June 2021

A Following successful commissioning of pumps, ponds and carbon plan
project has begun to rampp operations with gold leaching now underwz

A First gold production expected in Q3 2021

EXPLORATION UPSIDE

A 430,000 m of drilling to date; multiple higiriority exploration targets
(additional pipes) identified across the property

A Phase 3 drilling ongoing. Initial focus has been Nicho resource limits an
optimization drilling; thereafter will switch to discovery driven drilling of
other pipes within the cluster identified on the property

www.mineraalamos.com
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Santana Mining Update

N Iy
NS e7a

MINE OPERATIONS COMMENCED FIRST GOLD EXPECTED IN Q3 2021
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Santana Exploration Potential

Looking Northeast
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MINERA  ALAMOS

CLUSTER OF MULTIPLE PIPES IDENTIFI
A All pipes appear to be goloearing

A Vary in size from 150m diameter to 5600m

A Phase 3 drilling approximately
6,000m to 7,500m

A Historical discovery cost ~$RD/0z

www.mineraalamos.com
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CERRO DE ORO - 100% OWNED! - ZACATECAS STATE

LOCATION / INFRASTRUCTURE

A Accessible by paved highway
A up 1Y b 27F bSéY2MbiAQReragmitdne ! dzk n

MINE PLAN/STAGE

A Nearterm development opportunity; extensive metallurgical studies
already completed; simple open pit heap leach envisioned

A Over 70 holes drilled to date defining a broad disseminated gold
system within two zones which could ultimately form one large pit;
ex-Noranda porphyry target

A Good metallurgy reported

A Initiation of development activities including initial permitting work 1
begin in Q1 2021 with application submissions in H2 2021

EXPLORATION UPSIDE
A Open in multiple directions and at depth
A Expansion and metallurgical drilling planned for 2021

1 Subject to a series of cash and stock payments over the next 4¢sees
news release dated August 2020
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